





In his affidavit, the applicant deponed that on 12" March, 2020 he
borrowed Tshs. 80,000,000/= from the respondent which it has to be
repaid within 36 months. He averred that he was repaid the said loan at
the rate of 1,000,000/= per month for 24 months, and from 10"
November, 2020 he requested the respondent to allow him to repay the
loan at Tshs. 500,000/= every month with effect from the same date til!
on 14" December, 2022 hence he has repaid a total amount of Tshs.
24,500,000/=. He argued that he was in full communication with the
respondent but he was never received any demand note lather he has
seen them in plaint. He attached the bank statement showing loan

repayment made up to 15" March 2023 (annexture ICA — 1)

The respondent in her counter affidavit deponed by her Principal Officer
Gabriel Ipyana she averred that, a request by the applicant to
rescheduling the payment rate from Tshs. 3,400,000/= to Tshs.
1,000,000/= through his letter dated 8" October, 2020 was rejected by
the respondent through his letter dated 15" February, 2021 and 12%
May, 2021 (annexture KZR/2 and KZR/3) and the applicant was required
to proceed at with the payment of the loan at the agreed rate of Tshs.

3,400,000/=.

The respondent further averred that, the applicant through his letter

dated 11™ March, 2021 he acknowledges having received demand notice
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